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The economy remains surprisingly resilient, even as interest rates are being

kept higher for longer. What does this mean for investors? Here’s how our
investment professionals are thinking about the year ahead.
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An inflection point for bonds: 2024 fixed-income outlook
Gene Tannuzzo, CFA, Global Head of Fixed Income

. You don’t have to be bearish on the economy to be optimistic

on the bond market. Here’s why.
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With risks elevated, focus on stock selection: 2024
equity outlook
Melda Mergen, CFA, CAIA, Global Head of Equities

There are plenty of macro drivers that will create equity
volatility in 2024. To succeed, investors will need to focus on

company fundamentals.
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Balancing uncertainty and optimism: 2024 Chief
Investment Officer Outlook
William Davies, Global CIO

Here’s what uncertainty around interest rates being higher for
longer could mean for investments and the markets in 2024.
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Columbia Management Investment Advisers, LLC is an investment adviser registered with the U.S. Securities and Exchange Commission.
Columbia Threadneedle Investments (Columbia Threadneedle) is the global brand name of the Columbia and Threadneedle group of companies.

The views expressed are as of the date given, may change as market or other conditions change and may differ from views expressed by other
Columbia Management Investment Advisers, LLC (CMIA) associates or affiliates. Actual investments or investment decisions made by CMIA and
its affiliates, whether for its own account or on behalf of clients, may not necessarily reflect the views expressed. This information is not intended
to provide investment advice and does not take into consideration individual investor circumstances. Investment decisions should always be
made based on an investor’s specific financial needs, objectives, goals, time horizon and risk tolerance. Asset classes described may not be
appropriate for all investors. Past performance does not guarantee future results, and no forecast should be considered a guarantee either. Since
economic and market conditions change frequently, there can be no assurance that the trends described here will continue or that any forecasts
are accurate.
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